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POULTRY:  STORAGE  HOLDINGS  FIRST  OF  EACH  MONTH.  1939-40 
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a  major  part  of  the  dressed  poultry  in  storage  in  the  united 
States  on  the  first  of  each  month  is  located  in  the  North  Central 
and  Northeastern  States.  Chicago  and  New  York  City  are  the  two 
most  important  storage  centers.  During  the  into-storage  season 
stocks  of  poultry  are  relatively  larger  in  the  surplus-producing 
areas  than  in  the  deficit  areas;  during  the  out-of-stor age  season 
this  relationship  tends  to  be  reversed.  (storage  holdings  by 
regions  are  discussed  further  in  the  section  on  "poultry  storage" 
in  this  report. ) 


THE  POULTRY  AND   EGG  SITUATION  AT  A  GLANCE 
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THE     POULTRY     AND     EGG     SITUATION 

Summary 

Supplies  of  turkey  meat  have  "been  reduced  as  a  result  of  the  storm 
in  the  Midwestern  States.  Nevertheless,  this  year's  production  is  in- 
dicated to  "be  second  only  to  the  record  large  1939  production.  Wholesale 
prices  in  mid-November  were  about  the  same  as  a  year  earlier;  farm  prices 
are  expected  to  continue  to  rise  relative  to  those  in  corresponding  months 
of  1939-^Oj  largely  "because  of  the  stronger  consumer  demand  this  year. 

Receipts  of  poultry  are  now  increasing  seasonally.  Poultry  re- 
ceipts at  the  principal  markets  for  the  3  months  ended  November  1  were 
larger  than  a  year  earlier  despite  the  substantially  smaller  hatch  this 
year  compared  to  1939 •  ^^e  earlier  than  usual  marketings  of  young  stock 
and  turkeys,  the  continued  heavy  farm  marketings  of  fowl,  and  an  inter- 
market  movement  of  several  classes  of  frozen  poultry  largely  accounted  for 
the  larger  receipts.  The  effects  of  this  year's  smaller  hatch  and  the  fewer 
fowl  on  farms  probably  will  become  noticeable  in  the  near  future.   Conse- 
quently, farm  marketings  during  the  remainder  of  this  year  are  expected  to 
average  smaller  than  they  averaged  in  the  corresponding  period  of  1939* 
Storage  stocks  of  poultry  on  November  1  were  nearly  half  again  as  large  as 
a  year  earlier  mainly  because  of  the  considerably  larger  stocks  of  fowl. 

Prices  received  by  farmers  for  chickens  are  now  higher  than  a  year 
earlier  and  they  are  likely  to  continue  higher  'for  at  least  most  of  19^-1 » 
because  of  the  smaller  supplies  and  larger  consumer  incomes. 

Egg  production  in  October  was  the  largest  on  record  for  that  month. 
The  rate  of  lay  per  bird  during  the  past  few  months  was  the  highest  on 


record  for  the  period,  "but  the  recent  sudden  change  to  much  colder  weather 
in  some  important  producing  areas  probably  curtailed  the  rate  of  lay.  As 
a  result,  with  fewer  layers  than  a  year  earlier,  total  egg  production  in 
November  and  December  of  this  year  may  he  considerably  smaller  than  the 
record  large  November-December  1939  production.  Any  smaller  production 
than  a  year  earlier  will  tend  to  cause  a  larger  out-of-storage  movement 
for  privately  owned  eggs  since  consumer  demand  is  stronger  than  it  was  at 
this  time  last  year..  United  States  storage  stocks  of  eggs  (excluding  Gov- 
ernment holdings  of  shell  eggs)  were  about  2  percent  larger  on  November  1 
than  they  were  a  year  earlier. 

The  average  orice  received  by  farmers  for  eggs  in  mid-October  was 
higher  than  a  year  earlier  and  it  is  expected  to  average  higher  than  a  year 
earlier  during  19^-1  because  of  the  prospective  smaller  supplies  of  eggs  and 
larger  consumer  incomes. 

—  'November  19,  I9U0 
•  ISED-SGC-  EATIO 

The  estimate  of  the  19^-0  corn  crop  has  been  increased  about  3  per-' 
cent  over  the  October  1  figure,  thus  increasing  slightly  the  orospective 
total  supply  of  feed  grains  available  for  the  I9U0-UI  feeding  season. 
The  supply  of  feed  grains  (excluding  the  Quantity  of  corn  sealed  or  held 
by  the  Government)  per  animal  unit  is  slightly  larger  than  the  correspond- 
ing supply  last  year  and  is  about  5  percent  larger  than  the  I92S-32 
average. 

The  cost  of  the  poultry  ration  used  in  the  Chicago  feed-egg  ratio 
was  a  little  lower  in  early  November  than  it  was  in  late  October,  and  the 
price  of  eggs  was  a  little  higher.  As  a  result,  the  number  of  eggs  re- 
quired to  buy  100  pounds  of  feed  was  smaller  in  early  November  than  it  has 
been  any  time  since  last  February.  However,  the  number  was  considerably 
larger  than  the  number  a.  year  earlier  or  the  10-year  average  number. 

The  cost  of  poultry  feed  in  coming  months  may  be  about  the  same  as 
a  year  earlier,  or  a  little  higher.   Corn  prices  will  be  affected  to  a  con- 
siderable extent  by  the  corn  loan.  The  rate  of  the  loan  in  the  commercial 
corn  area  this  year  is  6l  cents  per  bushel  compared  with  57  cents  last  year* 
Since  egg  nrices  are  expected  to  be  higher,  the  feed-egg  ratio  may  average 
more  favorable  for  producers  in  the  winter  and  soring  of  19-t-O-Ul  than  in  the 
corresponding  period  of  I939-U0. 
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Feed-egg  ratio  at  Chicago 
(Dozens  of  eggs  required  to  buy  100  pounds  of  poultry  ration) 


Sent.: 
28  : 
Doz. 

Week  ending 
Oct.   : 

as  of 

1940 

Year 

Jan.  : 
27  : 

Apr.  : 

27  : 

Doz. 

July  : 

27  : 
Doz. 

Nov. 

• 
• 

Dec. 

19  :  26  : 

Doz.  Doz. 

2   : 

Doz . 

9  : 

Doz. 

16  : 
Doz. 

23  : 

Doz. 

30  : 
Doz. 

7 

Doz. 

Doz. 

Average 
1929-38 

5-55 

6.68 

6.62 

5.U9 

U.76  U.62 

H.28 

U.01 

3.92 

3.99 

4.01 

4.23 

I938 
1939 
I9U0   : 

6.39 
6.65 
5.38 

5.85 
6.65 
8.21 

5.12 
5.76 
7.6l 

U.io 

6.39 
6.02 

3-71  3-79 
5.29  5.13 
6.21  5.95 

3.U8 

^.73 
5.61 

3.U4 
1+.66 
5.90 

^.61 
4.62 

3. US 

U.73 

3.56 
5.68 

3.86 
6.23 

EGG  SITUATION 


Number  of  layers  on  farms 


Mainly  because  of  the  fewer  pullets  avai 
increase  since  August  in  the  number  of  layers  0 
less  than  it  was  for  the  corresponding  period  o 
pected  to  continue  and  by  January  the  number  of 
5  percent  smaller  than  in  January  19*4-0.  Since 
ens  are  expected  to  be  higher  relative  to  feed 
19*4-1  than  in  the  similar  period  of  19*4-0,  the  de 
during  that  period  is  expected  to  be  smaller  th 


lable  for  replacement,  the 
n  farms  has  been  considerably 
f  I939.  This  tendency  is  ex- 
layers  on  farms  may  be  about 
prices  of  both  eggs  and  chick- 
costs  during  January  to  August 
cline  in  the  number  of  layers 
an  it  was  in  19*40. 


The  number  of  layers  on  farms  in  October  of  this  year  was  about  the 
same  as  the  number  for  October  1939  anl  the  10-year  average  number  for  that 
month. 


Number  of  layers  on  farms,  United  States 


Year 

Jan.]  Feb.| 

•           * 

Mar .  ] 

Apr.] 

May 

June  ] 

July* 

Aug. 

•          • 

[Sept. ] 

Oct.] 

Nov.] 

Dec. 

Average 
I929-3S 

1938 

1939   : 
19*40 

Mil.  Mil. 
335   328 
:  307   301 

322     n6 
332    327 

Mil. 

318 

292 
306 
313 

Mil. 
30*4 

278 

292 
30*4- 

Mil. 

287 

262 
276 
289 

Mil. 

270 

2*48 
260 
270 

Mil. 

256 

236 
2U6 
252 

Mil. 

250 

23*4 
2*42 
2U7 

Mil. 

259 

2U5 

253 
257 

Mil. 

280 

269 
279 
279 

Mil. 
303 

293 
305 

Mil. 
325 

326 

-■Egg  pre 

eduction 

The  average  rate  of  lay  per  hen  declined  less  from  September  to  October 
this  year  than  it  did  during  the  corresponding  period  of  1939  an(l  a  little 
less  than  for  the  10-year  average.  Less  favorable  weather  during  the  re- 
mainder of  this  year  and  ea,rly  January  than  the  unusually  mild  weather  for 
the  corresponding  period  of  last  winter  would  tend  to  restrict  the  rate  of 
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lay  relative  to  a  year  earlier.   Thus,  with  fewer  layers  in  prospect,  egg 
production  may  "be  reduced  considerably  from  last  year's  record  production 
for  that  period.   The  number  of  eggs  produced  per  layer  in  November  and  De- 
cember I939  was  about  '3~1  percent  above  the  1929-38  average  and  about  -28- 
'percent  above  the  number  produced  in  193^» 

Egg  production "during  the  first  half  of  1°41  probably  will  be  less 
than  in  the  first  half  of '  i-940"  as'  a  result  of  the  smaller  number  'of  layers 
on  farms.  ,  :. 

Average  number  of  eggs -produced  per  layer,  United  States' 


Year 

Jan.' 

Feb. 

',   Mar, 

\   Apr. 

\   May 

\    June 

• 

*  July 

•  ; 

'.   Aug. 

•  * 

|Sept.* 

•  • 

Oct.; 

• 

Nov.; 

Dec. 

Average 
1929-38 

193S   • 

1939  - 
I9U0 

No. 

6.3 

7.9 
8.0 

-  7.2 

No. 
8.6 

9-9 
9.7 

9.0 

'  No. 
14.2 

15.4 

14.9 

ik.h 

No  .' " 
16.6 

17.5 

17.0. 

16.5 

"No. 
I6.7 

17.3 
17.0 
17.0 

No. 

14.2 

14. 9 
l4.6 
14.8 

No. 

12.7 

13.6 
13.2 
13.^ 

No. 
11.1 

11.8 

11.7 
11.8 

No. 
8.9 

9-3 

9-7 

No .  ' 

6.7 

7.5 

7  A 

7-9 

No. 

u.s 

5.9 
6.0 

No. 
5.0 

6.4 
6.8 

Total  farm  production  of  eggs,  United  States 


Year 

Jan.  , 

Eeb. 

.  Mar. 

.  Apr. 

'.   May 

.  June . 

July! 

Aug.) 

Sept.'. 

Oct.; 

Nov.; 

Dec. 

.  Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

cases 

cases 
7.9 

cases 
12.5 

cases 
14,1 

cases 
13-3 

cases 

10.6 

cases 
9.0 

cases 
7.7 

ca.se  s 
6.4 

cases 

5.2 

cases 
,4.0 

cases 

Average. 
I929-38 

•  5.9 

4.0 

193S   . 

1939  : 

1940  : 

6.7 
7.2 

6.7 

8.3 
8.5 
0.2 

12.5 
12.6 

12.7 

13.5 

13. 8 
14.0 

12.6 
13.C 

13-7 

10.3 
10.6 
11.1 

8.9 
9-1 

9  A 

7.6 

7-8 

8.1 

6.4 

6.5 

7.0 

5.6 

5-7 

6.2 

4.8 

5-1 

5-5 
6.1 

Egg  si 

;orage 

Storage  stocks  of  shell  eggs  in  the  United  Sta.tes  on  November  1  (ex- 
cluding the  717,000  cases  held  by  the  Surplus  Marketing  Administration)  :  a 
were  about  2  percent  smaller  than  a  year  earlier  whereas  stocks  of  frozen 
eggs  were  about  7  percent  larger  than  on  November  1,  1939*  Privately  owned 
stocks  of  shell  and  frozen  eggs  combined  were  2  percent  larger  than  a  year 
earlier. 


The  out-of -storage  movement  from  August  to  date  for  frozen  eggs  and 
privately  owned  shell  eggs  has  been  about  the  same  as  for  the  comparable 
period  of  1939*  However,  with  smaller  production  in  immediate  -orospect  and 
with  the  continued  strong  consumer  demand,  the  out-of-storage  movement  may 
soon  become  larger  than  a  year  earlier;   Thus  storage  stocks  on  hand  at  the 
beginning  of  lg4l  may  be  smaller  than  they  were  in  early  January  of  1940. 
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Eggs:   Storage   stocks  in  the  United  States  and  storage  movement  at  26  marlcets 


:         United 

States 

Out-of- 

storage 

:  mover 

lent , 

Year 

st< 

Dcks 

Nov. 
1 

vieek  ei 

-ding  as  of   I 
Nov. 

_940 

Oct .      : 
1          : 

Oct.. 

26 

1,000 

Dec. 

2 

1,000 

:      9 
1,000 

:      16 
1,000 

23 

1, 000 

30 
1, 000 

n 
1 

1,000 

1,000 

1,000 

cases 

cases 

cases 

cases 

cases 

cases 

cases 

cases 

cases 

Shell : 

Average 

1929-38 

6,749 

4,733 

321 

351 

354 

370 

338 

3U 

319 

1933 

4,765 

3,244 

248 

289 

'272 

327 

278 

262 

208 

1939 

5,430 

3, 519 

296 

359 

361 

304 

300 

303 

224 

1940 

1/5,139 

1/2/3,467 

307 

332 

315 

Frozen: 

Average    • 

1929-38 

2,922 

2,591 



— 

— 









1938          : 

3A50 

2,694 

63 

85 

66 

65 

54 

82 

56 

1939 

3,471 

2,979 

82 

72 

57 

67 

68 

69 

51 

1940          : 

3,737 

2/3,193 

73 

81 

81 

• 

1/  Excludes  901,000  cases  on  October  1  and  717,000  cases  on  November  1  sold 
by  the  Surplus  Marketing  Administration  for  relief   distribution. 
2/  Preliminary. 

Egg  prices 


The  margin  of  this  year's  price  received  by  farmers  for  eggs  over 
that  of  a  year  earlier  vddened  from  mid-September  to  mid-October  and  in  the 
latter  month  the  price  was  nearly  a  cent  higher  than  in  mid-October  1939- 
However,   the  mid-October  price  was  3.4  cents  below  the  October  1938  price 
and  2.5   cents  below  the  1929-33  average  October  price. 

The  advance  during  recent  weeks  in  wholesale  prices  for  fresh  eggs 
has  not  been  as  sharp  as  was  the  advance  in  the  corresponding  period  of 
1939,    and  some  wholesale  prices  were  a  little  lower  than  the  corresponding 
prices  a  year  earlier.      But  as  the  decline  in  production  becomes  more  pro- 
nounced and  as  consumer  incomes  expand,   wholesale  prices  and  prices  received 
by  farmers  are  expected  to  advance  relative  to  prices  a  year  earlier.     The 
price  received  by  farmers  for  eggs  is  expected  to  average  higher  than  a  year 
earlier  during  at  least  most  of  1941. 

Price  per  dozen  received  by  farmers  for  eggs 


Year 

Jan . 

Feb. 

Mar.  \ 

Apr.  ; 

May 

June  \ 

July'. 

Aug. 
Cents 

19.9 

21.0 
17.5 
17.2 

;sept.  \ 

Cent  s 

23.2 

24.9 
20.6 
21.0 

Oct. ; 

Cent  s 

26.2 

27.1 
22.  9 
23.7 

Nov. ; 
Cents 

30.1 

29.0 
25.8 

Dec. 

Cent  s 

Cents 
.20.3 

16.4 

16.7 
20.2 

Cent  s 

17.3 

16.2 
16.0 
15.4 

Cent  s 
.  16.8 

15.9 

15.5 
15.0 

Cent  s 

■16.8 

17.6 
15.2 
15.1 

Cent  s 
16. 8 

18.2 

14.9 
14.4 

Cents 

18.1 

19.9 
16.5 
16.4 

Cents 

Average : 
1929-38 : 

1938  : 

1939  : 

1940  : 

24.2 

21.6 
18. S 
I8.3 

23.8 

27-9 
20.5 
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POULTRY  SITUATION 


Poultry  marketings 


Receipts  of  poultry  at  the  principal  markets  for  the  3  months  ended 
November  I  were  larger  than  a  year  earlier  despite  the  substantially  smaller 
hatch  this  year  compared  to  1939.  This  may  have  been  the  result  of  earlier 
than  usual  marketings  of  young  stock  and  turkeys,  the  continued  heavy  farm 
marketings  of  fowl,  and  a  heavy  intermarket  movement  of  several  classes  of 
frozen  poultry.   (See  the  following  section  and  accompanying  charts.)  Al- 
though farm  marketings  may  be  stimulated  in  some  weeks  by  cold  weather, 
weekly  receipts  during  the  remainder  of  this  year  are  expected  to  average 
smaller  than  they  averaged  in  the  corresponding  period  of  1939- 

Major  marketings  of  young  stock  apparently  have  occurred  earlier 
than  usual  this  year,  and  any  stimulus  to  farm  marketings  as  a  result  of 
cold  weather  would  tend  to  result  in  smaller  marketings  at  and.  immediately 
after  the  close  of  the  year.  Fowl  marketings  probably  will  be  smaller  this 
year'  because  there  are  fewer  layers  on  farms  and  egg  prices  are  expected  to 
be  higher  than  a  year  earlier  during  coming  months. 

Receipts  of  dressed  poultry  at  four  markets 


(New  York. 


:ago,  Philadelphia,  Boston) 


Year 


Average 
1929-38 


1938 
1939 
1940 


Wee.1 


:m~  as  o_ 


19A0 


Sepi 


Oct. 


28 


19- 


16 


6,181    6,517      7,467 


,562 


6,668     6,981 


8,558 


Ol 


17 


-855 


>,515 


33,364 


1,000     1,000     1,000       1,000     1,000     1,000       1,000 

pounds  pounds  pounds     pounds  rounds  pounds     pounds     pounds 


1,000 


718       8,890    17,324    25,933 


7,371    7,530       7,733    8,438     9,470     11,741    28,20c 
8,478     8,403     10,327     9,796     9,350    12,256 


30 


l4,164 


17,101 
23,999    12,471 


8, 596 


Dec 


dx 


pounds     oounds 


10, 525 

6,835 
9,187 


Poultry  storage 


er. 


The  increase  during  October  in  total  storage   stocks  of  poultry  was 

stocks  on  ITovem- 
; re  a  year  earli- 
The  larger  than  usual  increase  in  stocks  of  fowl  about  offset  the  un- 


slightly  larger  than  the  increase  during  October  1939,    and  st 
ber  1  of  this  year  were  about  45  percent  larger  than  they  wer 


usually  large  decrease  in  holdings 
a  little  more  than  usual  also,  but 
the  usual   seasonal  amounts. 


of  turkeys.      Stocks  of   roasters  increased 
stocks  of  all  other  classes  changed  about 


Marketings  of  freshly  dressed  chickens  and  fowl  may  be   smaller  than 

a  year  earlier  during  coming  months,    since  this  year's  hatch  was  consider- 
ably smaller  than  last  year's.     Marketings  cf  these  classes  have  been  earli- 

number  of  layers  now  on 


er  and  larger  than  they  were  last  year,    and  the 
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BY  CLASSES,  1939-40 
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POULTRY:  STORAGE  HOLDINGS  FIRSTOF  EACH  MONTH, 
BY  CLASSES  AND  BY  REGIONS.  1939-40 
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farms  is   smaller  than  a  year  earlier.     Furthermore,    consumer  incomes  are 
more  than  7  percent  larger  than  at  this  time  last  year,   which  will  make  a 
strong  demand  for  freshly  dressed  poult ry  of  all  kinds.     Thus,    storage 
stocks  at  the  beginning  of  1941  may  be   somewhat   smaller  than  they  were  in 
early  194-0.  ""•    - 

Geographic   location  of   storage 
stocks  of  poultry 

The  data  presented  in  chart  form  on  the  cover  page  of  this  report   and 
in  figures  2  and  3   show  the  relative  amounts  of  poultry  stored  in  New  York, 
Chicago,    and  the   several  geographic  divisions.     The  North  Central  States  and 
the  group  of  States  in  the  northeast    section   (New  England  and  Middle  Atlan- 
tic States)   store  the  largest  quantities  of  poultry  throughout  the  year. 
The  Western  States   (Pacific   Coast   and  Mountain  States)  usually  store  less 
than  half   as  much  as  either  of  the  two   above  groups,   and  the  South  Central 
and  Southeastern  States  store  a  relatively  small  part  of  the  total. 

The  quantity  of   all  poultry   stored  at  New  York  City  is   about  the   same 
as  the  quantity  stored  at   Chicago.      However,  with  respect  to  individual 
classes  of  poultry,   the   respective  quantities   stored  in  the  two   cities,    and 
the  relative  importance  of  the  different  regions  in  storing  individual 
classes  vary  considerably.      These   relationships  are  shown  clearly  in  figures 
2  and  3  and  in  the   chart  on  the  cover  page. 

Although  storage  holdings  at  New  York  City  and  at  other  cities  in 
deficit -producing  areas  fluctuate  during  the  year,  the  fluctuations  in  hold- 
ings in  surplus-producing  areas  are  much  more  pronounced.      As   shown  in  the 
lower  section  of  the  chart  on  the  cover  page,    storage  holdings  in  the  North 
Central  States  generally  are  larger  than  in  the  Northeast  during  the  into- 
storage   season,  whereas  during  the  out -of -storage   season  the  reverse   .gener- 
ally is  the  case.     This  results  in  a  considerable  intermarket  movement  -of 
frozen  poultry,      Since  frozen  poultry  is  not    separated  from  freshly  dressed 
poultry  in  'receipts,  the  data  on  weekly  receipts  at  four  markets  cannot  be 
used  as  an  exact  measure  of  receipts  of  f re shly  dressed  poultry  at  these 
markets.      The  results  of  this  intermarket  movement  may  not   show  up  in 
changes  in  storage  holdings  between  important   cities,    since  additional  fresh 
(or  frozen)  poultry  can  be   shipped  in  from  more  distant   country  points.      It 
is  probable  that   intermarket  movements  of  frozen  poultry  partly  explain  the 
larger  receipts  of  dressed  poultry  at  the  four  principal  markets  during  the 
late   summer  and  early  if  all  of  this  year. 

The  intermarket  movement  of  turkeys  during  the  past   summer  may  have 
been  the  most   important  factor  causing  the  larger  receipts  of  frozen  poultry 
at  four  markets,    since  holdings  of  turkeys  declined  more  in  the  VJestem 
States  this  year  than  they  did  in  either  the  North  Central  or  Northeastern 
States.      Stocks  of  broilers  and  fryers  in  the  North  Central  States  were 
larger  than  in  any  other  region  in  every  month  in  1939-40. 
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Poultry:      Storage 


stocks  in  the  United  States,    and  storage 
movement   at  26  markets 


Tear 


Average 
1929-58 

1958 
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United  States 
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Oct 


Fov.    1 


Into-storage  movement ,   week  ending 
as   of  1940 

:     Oct. 
:        26 

: 

Nov.                                     :  Dec. 

2 

:        9      :      16      :      25      :      50      :        7 

1,000     1,000   1,000  1,000   1,000  1,000  1,000  1,000  1,000 
pounds    pounds  pounds  pounds  pounds  pounds  pounds  pounds  pounds 

55,075    71,176  5,110  5,562   5,649   4,515   6,740  8,899   8,820 


59,942 


77,692     4,117      5,586        5,593      5,814      9,144  12,279      7,166 
62,164  79,228     3,038     4,740        6,629      5,392     9,456   17,462     9,166 

90,842   1/114,625     5,681     4,541       4,596 


y     Preliminary . 

Chicken  prices 

The   average  price   received  by  farmers  for   chickens   decreased  less 
than  seasonally  between  mid-September   and  mid-October  this  year,    and  the 
price  in  October  was   about    a  half  cent  higher  than  a  year  earlier.     The 
effects  of  this  year's  smaller  hatch  in   causing  smaller  supplies  of  chick- 
en meat  may  soon  become  noticeable.     Because  of  this  factor  and  the   larger 
consumer  incomes  which  are  expected  to    continue,   chicken  prices  are  likely 
to  remain  higher  than  a  year  earlier  during  at   least   the  first  half  of  1941. 

Price  per  pound  received  by  farmers  for  chickens 


:   Jan.:   Pcb.:  Mar.:   ^pr.:  May   :    June:   July:   Aug.:SePt.:    Oct.:  Nov.:     Dec. 
Year    .      n  K    .      1R    .      -,  R    .      15    .      15    .      15    :      15   :      15    :    15      :      15    :      15    :        Id 


15 


15 


15 


i Cents  Cents"  Cents  Cent s  Cents  Cents  Cents  Cents  Cents  Gmts  Cents  Cents 

1929-58:  14.8   15.0   15.3   15.9   15.7   15.5   15.1   14.9   15.2  14.6   14.1  13.6 

1933   :  16.7   16.0   15.9   16.2   16.1  15.7   15.0   14.2   14.5   13.6   13.6  15.6 

1939  :  14.0   14.2   14.3   14.4  13.9   13.4  13.7   13.0   13.6   12.7   12.4  11.7 

1940  :  12.0   12.2   12.8  12.9   15.6   15.3   13.6   13.4  13.7   13.3 


PALL  AMD  WINTER  BBQII3RS 

Hatchery  production  of  baby  chicks  is  continuing  larger  than  a  year 
earlier  in  most  broiler-producing  areas  of  the  country.  This  reflects  xn 
part  the  higher  chicken  uricos  compared  to  the  fall  of  1539  and  xn  part  the 
continued  expansion  of  the  commercial  broiler  industry.   Commercial  .roller 
production  may  be  larger  this  winter  than  in  the  I939-U0  commercial  broxler 
season,  since  fresh  supplies  from  other  areas  -ill  bo  smaller  and  xarm 
prices  may  continue  higher  than  they  were  a  year  earlier. 
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TURKEYS 

Supplies  of  turkey  meat   have   boen  reduced  as  a   result   of  the    storm  _ 
in  "telle  Midwestern  States.     The   losses  were  particularly  heavy  in  some 
States,    and   for  the   country  as   a  whole  more  than  offset   the   1  percent   larger 
number  of  turkeys  raised  this  year  compared  to   1939.     Nevertheless,   this 
year's  production  is  indicated  to  be   the    second  largest   on  record. 

Ihe  mid-   October  farm  price  for  turkeys  was    about   a  half  cent   below 
a  year     arlier,   but  wholesale  prices   in  mid-November  were    about   the   same   as 
a  year   earlier.     Because   of  the   larger   consumer   incomes  and   smaller   supplies 
of  free!    poultry  in  prospect,   turkey  prices  during  the  next   several  months 
probab"  jr   will  continue  to  increase  relative  to  those   of   a  year  earlier. 

Storage  stocks  of  turkeys  had  been  reduced  to  11,716,000  pounds  by 
November  1.  This  margin  over  a  year  earlier  on  that  date  (45  percent)  is 
the   smallest  that   has  been  recorded   in  more   than  a  year. 

In  early  November  the  Surplus  Marketing  Administration  announced 
that  turkeys  would  be  purchased  this   season  to  be   distributed  in  the    school 
lunch  program.     However,    early  offerings  were  rejected  pending  a  more   com- 
plete appraisal  of  the   effects  of  th   storm  on  the   turkey  crop  and  .on  turkey 
prices. 

DOMESTIC  DEMAND 

Improvement   in  the   domestic   demand  for   firm  products  is  continuing 
as  industrial  activity  and  consumer  buying  power   are  stimulated  directly 
and  inc'-.rectly  by  the  defense  program  and  by  large   exports  of  industrial 
products.      Although  inventories   of  durable   goods  have  been  increasing  re- 
cently,  unfilled  orders   of  producers  have  not   been  reduced,   foreshadowing 
further   gains  in  industrial  production  during  the  next    few  mofiths.     However, 
further    'mprovement   for  several  months   after  January  1341  is  much  less   like- 
ly because   output    in   some   important   industries  now  is  too   close  to  capacity 
to  permit   the   full   seasonal  gains  which   are  usual  in  those  months,    and  be- 
cause inventory  building  will  be   less  urgent   by  that   time. 

Index  numbers  of  nonagri cultural  inccie 
(1924-29   =  100,    adjusted  for   seasonal  variation) 


Year 


Average 
1929-38 

1938 
1959 
1940 


•Hi."  Feb.!  Mar.!  Apr.!  May  !  June!  July!  Aug.!Sept.!  Oct..'  Nov.!  Doc, 


T7  Preliminary. 


84.9  84.6  84.9  84.5  84.0  85.1  84.3  84.1  83.7  83.7  85.4  83.8 

88.0  87.6  87.4  86.5  85.9  85.6  85.7  87.5  88.0  88.5  89.5  90.6 

30.6  90.9  91.3  90.0  90.8  92.1  91.8  93.3  S3. 3  95.0  95.9  97.1 

96.9  96.2  95.9  95.3  96.4  97.4  97.8  99.1  V  99.8 
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